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not repeat this to King Victor Amadous who in so doing had already
bade fair to ruin the nobility.

Law left Augsburg on New Year's Day, 1726, and arrived in Munich
the following afternoon.

For the past forty-six out of his sixty-three years Duke Maximilian
Emmanuel of the family of Wiltelsbaeh had ruled IJnvarui as its Elector.
But he had not always done so from I ho capital's picturesque AUc Residcns*
He had formerly spent many years in Brussels us Governor of the
Austrian Netherlands; and, by foolishly siding with France during the
Spanish Succession War and permitting Frenqh troops lo occupy the Low
Countries, he had temporarily lost his prinr.ipnlity to Austria and had
been fortunate to recover it", harried and exhausted, at the peace. Con-
sequently, when Spain proceeded to upset ihe peace a few years later, the
Elector gladly accepted French subsidies as a guarantee of his neutrality*
Such an insurance policy was necessary, since Duke Maximilian Em-
nianucl %vas connected \vilh Madrid through his first wife, who had been
a granddaughter of the Spanish king Philip TV, and might otherwise have
been templed to enter the struggle; on Spain's side.
When Law called at; the Kcsidenz to present his compliments, he learned .
that the Elector was in bed. Duke Maximilian Emmanuel had recently
been taken ill with 'a kind of rheumatism in the neck which has tormented
him greatly and keeps him from sleeping'. However, the Elector was
able to receive Law in his bedroom on the next day, when they had a long
and amicable interview. Maximilian Emmanuel had not forgotten the
French subsidies which he had received and which had passed through
Law's hands, and he hastened to explain that he was now paying the
rninous rate of from 10 to 12 per cent, in interest on loans contracted from
the Jewish bankers in Augsburg. Perhaps Law could help him, he suggest-
ed, since it was generally believed that the ex-Controller-Cencral had got
away from France with large sums of money. How this unfortunate legend
of his wealth persisted. Law replied, as he pointed out that everything
ho owned he had left behind in his formerly adopted country, But he
undertook to write to Sir Robert Walpole ami raise the question of a loan/
from Britain. At this the Elector brightened up considerably and said that*
when he recovered, Law must help him with the domestic finances of his